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April 29, 2026 
 
Manager – Listing,                                
Corporate Relationship Department 
Bombay Stock Exchange Limited,          
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai –400 001 
 

Scrip Code: 506180 
 
Subject: Update under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Filing of petition- Default in repayment of loan 
granted by the Company 
 
Dear Sir/Madam, 
 
Further to our earlier intimation dated 3rd February, 2026 regarding default in repayment of 
Inter-Corporate Deposit extended by the Company, and pursuant to Regulation 30 read with 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Company has instituted criminal proceedings under Section 
138 of the Negotiable Instruments Act, 1881. 
 
The details are attached as Annexure A. 
 
Kindly take the above information on record. 
 
This is for your kindly information and records please. 
 
Thanking you, 

Yours faithfully, 

For Emergent Industrial Solutions Limited 

 

 

(Sabina Nagpal) 

Compliance Officer 

Encl:a/a  
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Annexure A – Details as required under Regulation 30  
 

1. Name of the opposing party 
Wellspring Healthcare Private Limited and its Directors 
 

2. Court/Tribunal/Agency where the litigation is filed 
Court of Metropolitan Magistrate, Patiala House Courts, New Delhi 

 

3. Brief details of dispute/litigation 
 
The Company had extended an Inter-Corporate Deposit (ICD) of ₹5,00,00,000 
(Rupees Five Crore only) to Wellspring Healthcare Private Limited (“Borrower”). 
Towards repayment of the said ICD along with applicable interest, the Borrower 
had issued cheque(s) in favour of the Company. The said cheque(s) have been 
dishonoured upon presentation. Accordingly, the Company has initiated 
criminal proceedings under Section 138 of the Negotiable Instruments Act, 
1881 against the Borrower and its Directors. 

 

4. Expected financial implications, if any 
Recovery of ICD amount of ₹5,00,00,000 along with applicable interest and 
other legal costs. The Company and management are pursuing all remedies 
to recover the amounts. There is no immediate adverse financial impact on 
the Company. 
 

5. Quantum of claims, if any 
₹5,00,00,000 (Rupees Five Crore only) along with applicable interest and 
legal costs 
 

6. Status of the case 
The matter has been filed and is currently at a preliminary stage before the 
Court. 
 

7. Any other relevant information 
    Nil 
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